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925:257

6L VKHU ELOGHWHQ %HUJS]/VVH XQ W WK FH QZ ODCEDWIL BHHHWI N H
+LQGHUQLV JHIHQ XQHUZ%QVFKWH (L Q@ IPOK QUHFKG B Y QRIDVG
PDQ HUUHFKQHW GDVV HV FRQYMOLHNHEDXH® KL Q& QLFKWE/
OQHXHV XQWHU GHU 6RQQOH > @HALBOGNODXILRKY WMRWIWOGLE 3HU
OH (QJDGLQ OD EHOOD (QJLDGL QHQ WPUWQDPIWWLFEXG EHWHGHU
6SHNXODWLRQ 7%U XQG 7RU JHWHNWQ HIWQ> Z@UXFKGVHKMRQOLIHQ
+DOGHQ YRQ %ODXQFD ELV 0DGXBQLHX QWFHM R QW HIQR EKOD SL Q
6FKDW]DOS %EHUEDXW}ZHUGHQ VROOHQ > @

$XV VHLQHP OHPRUDQGXP mM8HEHU GiWH 6XNERUWIWIHWRRURUW
1RYHPEHU VWDPPHQ GLHVH JUX@GF HILROH\F K@ VAHYGD Q N H
WHUV 'U PHG 3HWHU 5 %HUU\ SRFKDOHQ .RQROHNW GHQ GLH
ORGHUQH DXFK LQ GHQ mVFK,QHQ BRBHQ], ¥ WGKDAV QR DG L Q

'LH -XQJIHUQIDKUW GHV HUVWHQ KIMSIEXIHG/H QG IXHQ\GH WU DXV F
FKHQGHQ VFKZDU]JHQ 7HXIHOV PLW ZiHiP GILUHYGIWQPERK ¥BIQ }H U
'DPSIIDKQH EHL %HYHU LQ GDV X@HHE#R BWHK \QH\W B LU HERE Q
LP -XQL PLW JU,VVWHU 6NHS\EHNUY&RIKQD HROIGP4 YIDOBMKD X FKW
EHL 6W ORULW] DXV 'DVV LKP GDRQRJYIRP 6W R URHQW)]H P W
VIPWOLFKHQ NRPPXQDOHQ XQG NRMWRQDOH QEHRIYRW BE G UMQ L
FKHU GLH EHLGHQ KLQWH UK H UK CIDPX BHHQ/GAHHY (YVHID GEIH @, RDWRV H Q
YHUDQVFKDXOLFKW V\PEROLVFK XBIGQWHY QBIOHWMAHH DE V@D H
WXUYHUEXQGHQHU .%QVWOHU XQBUNGDRE GX VDWW LIHHWQ |HD BIR V
EO%KHQGHQ (SRFKH YRQ .DSLWDO 7HFKQLN XQG 7RXULVPXV

8P GLH QDFK ZLH YRU RIW JHJH QWX!'Q\G CHLG® HH M G, RQWBUKMVMHQ
X Q G U ! UWINV HY RYQR QD DDDGNGRKAIK BV QVLAFLKAMAMA U UMRVRKGEAAND [08*RZTHADBRD DR KW |
VFKDIW S$UEHLW XQG $00WDJHQBV SHEMMMRRIOREAIQEGHIPL Q Q VW L I W

/HEHQ YHUHLQEDGL QX HURRYU GM D BHWH® GYNDE YPKEHWMHAIRD @GR UDE :LVVH
3HUVSHNWLYH QRWZHQGLJ

8PIDVVHQGHY EUHLW JHVWUHXW K\ GL ¥ WHIH DX XGH/ B H UHERQ
ZHOW XQG VHLQHU %HZRKQHU ! I[EDNO/XWHQ H BXVYW @ LOVQW FIIOH U QV
WLJ ]X GHQ ZLFKWLJVWHQ ,QKMHOWNBGKDRWDWEK A K HWHZYE VIMAWHLQV



ELOGXQJ ZHUGHQ $QGHUQIDOOV MLIMG. HHKQEGWQ VIXK\HRLIEWQHW Q
ORNDO XQG JOREDO XQYHUPHLGOLFK

$/3(1:(/7(1°r DOV PHKUGLPHQWLRQDOM PHKUVSHBFKILIH XQG PREILOH
YWYWWH 6O OB H. RRPRQ® DN BKIDMR GEIR0 BRWIHEPPO HLQ LQ HILQGWIHFNOLFKH
0DVV MD YRUKDQGHQHVQWHPHQL QM (LD IGHOAPIPREN RBPMIQLILHUHQ ,Q
XQVHUHP .RQWH[W $Q *!VWH XQG OSHZ RKIYKBKBDQ SREW K QINKLAK

DQ OHQVFKHQ LUJHQGZR DXI| XQVHUHRS3IRD WHKWHRBUGGH IMRQ
JHQGZDQQ LUJHQGHLQHQ 35 , QIR WHDWLIRENQHW [HDWBHQ JRG Bl Q
GHPQ!FKVW DXIIDQJHQ ZHUGHQ 'DUFK EZWHG' HK\OW HQ BIWWLIRHD PH. W
]XVIW]OLFKHQ LP 6LQQ GHV :RUWHVO BDWKKBOWWXYVORVRAQ
ORWLYHQ XQG :HUWHQ DQJHUHLFKHUW

(LQH JXWH 9RUDXVVHW]XQJ XP LPQWJVRGK IQORY R B DB G HPYG
(YHQW QRFK JHK,UW YHUVWDQGHDQQKXW & WHVEKWKFMKW XJ& J
ZHUGHQ

'U P PIGEGHIWANWH s |, 38 HAHU U\
6W ORULW] LP 6HSWHPEHU



77228855 6677, Ba8&+H( ( +{ 63538860 P55 ( 65B3LT*

'"HIL]LWH GHU "HVWLQDWLRQ

mPP WHUWIDQIH@ -DKW @DKP GHHW SNRMMIWEIIIKDENR Z €L

DEf 1== ,P .ODUWH[W IEH\G BXW BWKG HIH VH U Soeeersoiomtioe
*HOG I%U JHULHQ LP $XVODQG DXVOHQBHMQ XD& ¢ i

1%U )HULHQ LQ GHU 6FKZHL] 6ROF K IKRUFXH B L X : I
DOV GLH 6FKZHL] HLQ NODVVLVFKHVHIR*BLDROME 3Bl IE

2003 T M3 T 2004 7005 T 200617
I Enrzimen I Ausmban B Sakdo ! Frvisciizha Zahis
e

PXVV VLFK GLH 'HVWLQDWLR Q7 YDEPP GBHA/Q4HIULLD, e
7HLO WU RQJQ R Q DIRXQ FARRDOMMUFEIA \WIHEMN/ WU HW ZD| 6 FKZHL]HU 7RXUYLV
W!W XQVHUHU 5HJLRQ EHLWUDJHQHODIDHY HWDW H&X PXVELODQ] DXV
9HUQHW]XQJ XQG DWWUDNWLYMV.RQOHENBOX R [ 1==
DXVVHUKDOE GHU (YHQWLQGXVWQQR Y BW L&IHHQ 5% H
WHQ

$/3(1:(/7(17 PLW VHLQHQ ,QGRRU XQG 2XWGRBULQXQNWLRQVPRGXOHQ
HLQH EHVWHKHQGH 7RXULVPXVOD®GY?PNYHY JHE RULQG IHHZLVV
ZDFKVHQH (UOHEQKV QD Q &/\V FREEEBIB{KD LW \IHEV FRIRDV MW REH @ HU VW HKH Q

X Q GH I H]IL\E VOO0 G M) SHIDILRQ  HH[[ILWWIL HHWHQ V EQRUDFROWLIHH GFKDIIXQ@ID VL Q C
Q H X SIQIHHERWH (WK WPV B HUH VLQG EHNDQQWHUPDVVHQ

YT
DIPHEHI(Y

.HLQ VWDUNHV 6RPPHU *DQ]MDKUHVLPDJH
m.DOWH %HWWHQ} 3BUREOHPDWLN

3RVLWLRQLHUXQJ SULP!U DOV :LQWHU -HW 6HW 2UW

$OSLQH (UZDUWXQJHQ GHU *!VWHLDHQGHQNYRPB | %0 WXP 7
6FKZDFKHV $QJHERW 1%U )DPLOLHQ XQG .LQGHU

6LQNHQGHU 6WDPPJDVW $QWHLO ZEHUDOWHUXQJ

=X NXU]H $XIHQWKDOWVGDXHU GHU *!VWH

HLQ YHUQHW]W HUOHEEDUH VHHER RUOHEIHERW *HLVW 6
HLQ YHUQHW]W HUOHEEDUHV BRWGRIRH $QJHERW .XOWXUJ
&2 XQG /!UP (PLVVLRQVNRQIOLNWKDO@HENWRQGHUH ,QGLYLG
BWUDVVH /XIW



7RXULVWLVFKHU &BXDJVT QYD W]

'"HU %LOGXQJV XQG .XOWXUWR XU QDAPKK DHDQWLY B
% H Z X \BRARAY IHNQH (WEHY BRIIH Q R M Q @ YHUEXQEKQGHIG YH 6LFK VHOEVW XQTRW
ULVWHQ Z!KUHQG LKUHU )HULHQ YQMFK WQQQWW VIV % HG%UIQLVQDH ]X NH
ZDKUQLPPW XQG LQ VHLQHU )UHIUWWW KHQ QBINEREF QHQ LVW GUH 9RUD
W H Q VX@EUEH ZXWWHWD O L JME WDOE/ AKDEHQ ZLU GHP| VHW]XQJ ]XU 30DQX
3(1:(/7(17» GHQ 8QWHRWIZQM®I M LV} IBHABENQHRGHU | XQG 8PVHW]XQJ HLG
| R U P X O'LHHA® SBHHIWHH@® WILHHIHWHHD BLQQ@ WHIWDHHILKHH@®} = HUIROJUHLFKHQ XQ
VLQQVWLIWHQGHQ &
'DV 9RUKDEHQ IXQNWLRQLHUW QDRK RH® GEHIZ KLY LQ $QOHKQXQJ DQ
VHOOVFKDIW (UHLJQLV ! (UOHE@WNQLV(UKDKWXKDILL $ODLQ GH %RWWRQ
YHUVXFKW N%QVWOLFK HLQ (U®HEWQANEXL VEFHKD N\
VROOHQ G IDXWHKW@ N JOSIDREH QG W HWQ HVGREWH |, @IIRWPDWILRQH Q
. X OMQEDWXW YHUPLWWHOW ZHUGHQ XmRVIHLR I6 BPLZ\W MBMHQ %OLFN [%U
]X VFK!UIHQ $XV GHP (UOHEQLV ¥RGO(WNHEG@QWQLUDKUXQHQ
UHVXOWLHUHQ :LVVHQ LQWHHOWS L WIHOHWNH L HQ@LHY L, G KPDWRIVW LR Q
'DPLW HUK!OW G H & FH0/3V VH Q H QD @ IQ@FHNDHHE / TEQUESKLFIQCH WH Q
VHOEMW QW U RWSHNWVELHRIQV L RROU QFHWHF® BHWHIDAWWF DY E@ )UD
VFKULHEHQ

1HEHQ GHP NODVVLVFKHQ (QJ]DZ(GI.W)II—@H-IWB YRBQ
O L VKX Q/BHRUNAR Q@ HIQI W X S S H @ FIRSREERHHATGNM GIBHG '"HV| m(V JLEW OHQVFKHQ
(1*$',1 6W ORULW] KDIWHW HLQ +ROGREHWLEUWIDWH | GLH HUVW DXI|GHP ¢
YRQ DEK!OW KLHU LKUH )HULHQ /X I¥ ZUPOLPUWQVH ZHJ %EHU HLQ| %LOG
WHQ $QJHERWVSDOHWWH JH]LH OV WHF@KQUWHG tM@H, :HOW VHKHQ OHUQH
GHFLGHUV 3DUHQWYV DXYR GVE B PIWWZENTHNE OHEIQN
OLFKV@HIAWUDOHQ I QW HOMR BHQWIBQ GREIWEMIRIGRY )HOL[ ORHVFK GIHY
“HW 6HW 7RXULVPXV VROO GHU ¥H HIKRQ NHRUDKADIDRACHX,
)OXJSODW] HV P%VVHQ DEHU D XFK X3S GE BUGDW HYH DRKIKUDXMW Y J H
(QJDGLQ HQWGHFNHQ N,QQHQ XQ G LEVWWHE HR® OFXF K. ANV (WRZOW
WXQJHQ LP (QJDGLQ HUI%OOW VHKH®, RKWHIPL /3557 (1

(1*$',1% DP 6WDQGRUW %HYHU HLQH HO H ZBRQGHUEBMBWLRQ VFKDIIHQ
V W L ONARFOSTR VIBHERE B S/ GHLNERXE-DOHQOMBINEGS XBRA) FRX $ K K VI O @KH@IONUQA P H | X P H
JHI%REUWGZIBEHX¥ RU HU PLW GHP +\EUWHG BX\W FAMHWWEDKOQLYXWPLI RG
+RWHO ]XU JHULHQZRKQXQJ RGHWILQGG I$H3 (D WXU JHIDKUHQ

V R O OK RKEX DLW ! W DXFHKK WRIL B REKR RFRMURHOMIESY W Q W HUMHW H U H
%HY, ONHUXQJVVFKLFKWHQ




'DVV G¥ IUO & XR@EXKDIMDXNNNIRKRIN Y FNRAX/IRHIBPLEJHHGAL D LIV
GHU 6SRUWWRXULVPXV JHLJHQ GMRQ $&W EDWMX @J

3DULV RGHU 9HQHGLJ 6LH YHUEXFWHQ ZDKWHIWGNE
*IVWH]DKOHQ Z!'KUHQG GLHVH LQ 6PBKG BGQEGHIL Y FIk
VRQ VWDUN YDULLHUHQ

OLW GBHPUD HEPNHHOQHHND JAGHHNIDRXFUN Y WNKPRNPII/U YRRORG MG,
7RXULVPXV ]XEDRWEBRMRULVPXY NXEQHSHIBWUXK L DK U H
LP (QJDGRVLREWDHEWWHANGHQ 'DV (QJDGLQ Y HNWS
]JZLVFKHQ 1RUG XQG 6%G %EHU HIFKN K HEZRKIRQX®
DEHU ELVODQJ QXU ZHQLJ HUIXKAR QY MHH@®IL FEMD D
P!U PLW 6LOV ODULD DVVR]LLHUWUZHEGHQ P8PV G Lk
]XVDPPHQK!QJHQGHV $QJHERW JHVFKDIIHQ ZHUGH(

9LVLRQ

%LVODQJ ZDU GHUGBHRNXWXHXPAH DX GOWH XBPAQ VW
3HWHU 5 %HUU\ ,, ! J HRJ L)FOK VKRV 1 %X [W]O L
P $UFKLYU!XPH ZXUGHQ *HP!OGH VRZHWVHHQ H 8 E W(
DXV VHLQHU =HLW GHU %HOOH KISBNWH R QY Q/ HGW |
EHJHLVWHUW SULP!U DX| GDV PAXO B X L YHPBR/X QNS
W R B K MIR@HHSW XQGC W FMENNHFEKHS O OHUGLQJV ZLUG
VFKHQ $XVULFKWXQJ HLQ JURVVRQWBQVRRB PNWWH
UHVVH 1%U .XOWXU PLWEULQJW =QIHRKW XBGH YR

6SLW]H (UIDK

UXQJ\

UHLEFRPR FXO WXIMEC

WMWGXFDWLRQ
6FKXOXQJ

%DVLV (UIDHKU

X

QJvV

UHLERPR OXGHQV
HQWHUWDLQPHQW
SOQWHUKDOWXQJ}

q
HGXFDVBBRQH

YRQ

HOWHUWDbLORHQW

HGXWDLQPHQW

QDFKKDOWLJH

(/7(1 VROO GXUFK SXEOLNXPVZLUNVNFKHQWBVRQWHUHDWH VSLHOHUL

QDFK GHP ORGHOO mMm9RJHOZDUWH}

IHUQ}

PRWLYLHUW ZHUGHQ ZEHU

m @ B WN R QDD JHKQW U X P}
MORGHOOZHOWHQ +DPEXUJ} HWHR JOQRG Y&HUX BIK NRQ %
LQGHULFKWG XQGCD XA EOWHHQVMUQ G

OLFK GLUHNW mGDV .LQG!KP H DBDHNGHQBDICEKI HGERGU U\ 0

VHXP OWRWLSUILP!WAGHRE FX O DEWBEM@ RROOS /3 (1:¢/7 (1

GHQ *URVVWHVBO®NE KBYWER BXMH QR 8 WGIAAGR-BNMHHR FK G HQ
HUIDKUXQJVJHP!VV %EHUDOO XQG NAPREMWKUWEK YCRAMNRFKP W

VROO EHL HLQHU EUHLWHQ

% DNIZMFINW. ZHUIBGIHRQ  QWEBKNY H/ UH

GDQQ VHNXQG!U LQ GLH 1DWXU Q6 BK HQMAAHHGEL XMHEL YWKH G HG H U

SHIJLRQ I%KUW ZR

'LVVHQ XQG (UB® EMHKY RLIPQHEGW M BEK FKHIQ G

WLHIW ZHUGHQ N, QQHQ DXFK PLMWOVL®@(B56H"@KXKWGRRU ORG
JDVILQDWLRQ GHV YRUGHU 0R% § G DHHIWHIEM HENHZ H I W 8 W ChEIOIGE



E]Z GLHVHV HUVWH (UOHEQLV |%IKQGAL UGHNQV % M VIX R
VFKHQ XQG QDWXUNXQGOLFKHQ ,®KOBUQWEWKDEY
6FKXOX@GCIXWDL P R@WQ *'VWH XQG $QV6EWQNLE KX
XQG ]X HLQHU JHVWH LJ H UN4aQGREASWIRFHZH GK OH | ¥ K
GHQ (V LVW GDV H[SOL]LWH =LHRKIGBI\eWBRBWQEH
XQG %HVLQQXQJ KHUYRU]JXUXIHQ I3%P & R QG %HH ]&KH Q]

IDWXU .XOWXU XQG GHU HQQEMBEENRKDRW BH U UJ

$XVIHKHQG m@ll::@mqmws«uwwaqmmmmmwmv
X Q GLLHHWHIQ X QWIHD ! QD q b 6 H U\ YO BIX B X
KDEHQ ZLU XQVHUH 9LVLRQ IRUPXOLHUW

9HUQHWI]XQJ GHV $QJHERWYV LQ GWQXUAHHBHR

LVLHI

7HFKRMNQG (U Z L U NSXNW UHDLINQWALLY I WEVWY IV NWVEH D G Y LQV I
JHULHQUHJLRQ 1% Q WHLLGH \NLOAMWHAG WEHBM OV IV XQ
G X QB M E XY YABHEDH MXP PLWWHOV HEDHLMW HQZR Y HQZL
PXOWLPH&QWEHEDXYWHWEBXV*DVW VROO GDQ YRQ

PHQWHQ DXV GHU $QJHERWYVSD O HWM B QWR\L |
XQG EHUHLFKHUQGH )HULHQ LP (QUBAX®@HRE |
VS!WHUHQ =G DYKS E B K M]X&0y] RHNEISERDE]BUBHQO HN W L+ < v+t - oo
QLVEHUHLFK DXFK DXVVHUKDOE KW % INNODVYNUVBKHQH6WDQGRUW
ODQJIULVWLJH ODUNWI!KLINHLWR®RQGK/BFK: (MAL@H ]XIULH

GHQH XQG EUHLWH *'VWHVFKDU BHVEKDRIIHQ XQG JHKDOWHQ

(QWZLFNOXQJ HLQHYG2QWERMGBRERWY ZHOFKH GHP
3XEOLNXP :LVVHQ XQG %HZXVVWVHB®\YXNFKVAMHQDWLRQVRUW

YLUWXHOO YHUPLWWHOQ G D PHLUN6IFKKBIKDHDLUDMHIRQDW ZDV G
SDUN LQ =HUQH] I%U VHLQ *HE 24HNW HILEX HQERRH W K@V | ,P
YRU]JXJVZHLVH LQ %HYHU ! HLQH(W®DHEQEOAH OMQ IRWUPDWLY H
VFKDIIHQ ZHUGHQ GLH HUJ!Q]W IMRIGA BHKKI K HRIZHVOH KL
XQG .XQVWZHUNH $XVJHKKBRIBSWRR QG LIASHY EkmH,SWLRQ

1$ VROOHQ GLH *'VWH LQ DOOH +EZPPMHOY W, DKWXQJIHQ DXVVFK
QHQ ,P %HUHLFK 2XWGR R Up FEKiDE HXQMOGW BHBYQE XH GFKDI1XQJ
OHEQLVUDXPV 2EHUHQJDGLQ G XNKEWRHBRIMWH V& HYH KW H

HOHN W U RQI IRVUFFREHN TR/@ ORDWHQWH 30D\WWDWLRQ DQVWDWW ,QIRWD



$BILL((TTLP " (1 D(SL(T=T(6 ,1"228BL" 287"225
(5/(%1,6

9RUKDEHOQ

$/3(1:(/7 (1P LV W 3@LOHN IEEHRMRH KRHITEEGH D ¥R FNH@ G LH
U!XPOLFK XQG JHLWOLFK UHOHY DROQV B EXGKHHPNAD X1
HL®Q GCRBRBMILFK GHU PRGXODU LQ %HYBO XQ ZHMY
GRAAMUMLFK GHU PLWWHOV PRELOHQ!WB® JPb\(55H
'(P  XQJ!KOLJH 6WDQGRUWH LQQHUKKDEWHRQ X'HE
IDQGVFKDIW PXOWLPHGLDO WKHP DEW/XIUH UGG
7HFKQLN GLHVHV *XLGHV LVW L@ BRWD ORGLXD ] XPHR L
7% (1*$',18 XPIJHQXW]WHQ =HXJKDXV LQ %HYHU JHV

$/3(1:(/7(1P

VEKDIIW PLWWHWR F

QHU .RPPXQLN

DWLR

WHFKQRORQMHIBIOQ |

JHQWHYV ,QIRWU
HUOHEQLV

PDWLI

(1:(/7(1 P $/3

,QGRRU 2XWGRRU

s (9 (5 Mo (55<*8,'¢}

B B BBBBUBBH B B BBBBUBBH

PRGXODU DXIJH PRGXODU DXIJH

1. PORTA ENGADINA® (S.14)
(Siehe separates Kon-

zept und S. 10)

2. ERMITAGE (S. 12)

3. TERMINAL (S.13)

(1:(/7(1 P $/3

'DV .RQ]JHSW $/3(1:{KQW JUXQGV!W]OLFK GDV 3RWHQWLDO ]XU $QZHQG X

LP JHVDPWHQ $OSHQUDXP



=LHOH

'DV DOWH =HXJKDXV %HYHU DQ GMBGWRXQDWRHSSE K@D (PGHHY (P
IDQJVSXQNW  3257$p (188 D& . O QIBIHVH QEH G HQ

XQG GDGXUFK HLQH ZLFKW IQIHX -3 b WA JI R EE K EMESH EDRH@N DHHUXAHIQU

WXQJ GHU JDQ]HQ 5HJLRQ PLWWWDHHYHUVNOO OR W LYKMP GRIR (
SHWHQJIHQWUXP PLW ]XV!W]OLFIOHQ VI RGN OHHU Q¥ WIDYO WKEIVVDD O
(50,7$*( LQ GHU /LHJHQVFKDIW 5!WQBR[{QHUSIALHS$/%XVED

SIKUOLFK VRHXNH GRF SOIMXD ] RPGW WHRQ L6 QALY MNRX ERHIMWH WHEWH U % H
YHUEXFKHQ XQG HLQ OHKUIDFKH\jRGWIPH YRV AOGHYROOHQ LQ
$/3(1:(/7(1P ,7 3SODWWIRUP JHQHULHUW ZHUGHRIV,7, GGDWWIRUPHQ ZLH
UDQHW RGHU :HE HUODXEHQ HRQ/MHQ WLLHDROMH QL WDEMPEISUHLWV
YRU Z!KUHQG M RGHEBHDWIGHL GHILRQ@ 'DPLW VROO LP 6LQQH YRQ HIIL
JLHQWHP 4XHUYHUNDXI| MHW KLHI) BXRDEY\WIRE FEDUSHEMYMNAHY D/ FKIW H U

UHQ GZHADEXHQ SQIMERWHQ JHVFKDIIHQ ZHUGHQL OLW GHP 9RUKDEHQ
:(/7(17 VROO DXFK JH]LHOW GDV 6HJPHR@G6PKZWXKJHUR%LOGXQJIV
ULVPXV DQJHVSURFRISQUEHVB @ Q % LR & BXEBHNUHOE KAH BIFKZ EKZHL]  JDQ]
QDFK GHP ORWEWRU nj/+ RAHPLY EK!HILRIR DR L5 %EQBWML XFIOL %DQDQH}
5XHGL OLQJHU %XQGHVUDWDQJ O N R@ENO®ML DIXHB LWV SUXFK
GHU /DQGL ZRGXUFK HLQ Q LHFIKWMU B D 7 KXY HIHNE HRAKHHW XQ J

GHV VFKZDFKHQ XQG ]XGHP ZHLWHGHUL GNKQBH® BNWRKYYDOGR
PXVELODQ] JHOHLVWHX\QGH®BHGODVYRB OQRWDEHQH PLW JXWHU &2
%LODQ]

EXIJDEHQ

. $QVSUHFKHQ HLQHU EUHLWHQ -$QVUSUPSFKHHEWWEHVRQGHUH $
YHUE UHKWRR 0Q GHIDNFEBIKRPR FXOQOWEBDOEWH 6F KD
IXQJ HLQHV EUHLWHQ VSLHOHUNDAWKYHYWBQWHWEDXMRPPXQL

. 3I0HJH GHRLXW @RFEK GLH $XIDUEHLWXQJ XQG 3U!VHQWDWLRQ YF
UHJLRQDOKLVWRULVFKHQ )DNWHQ OX@G 'RHIX PI-DOWKHIQ (QWZLFN
XQG .XOWXUODQGVFKDIW

. 310 H BX V E DOEE XOH W QHINBHDD QDFKKDOWLIHQ@ XQ6 , MNRORIILWFKHQ
% L O G XX . XEMOAUARK YU LV P XV

. % E HUPKAUKHLLFLXAQXIQ G HBHHB DRRAIR)BLGRIRY OXVHXP LQ GLH 2XWGRRU
. XOWXUODQGVFKDIW ! PLW HLQHP GBPOHQWKXKEHWHQ PXOWLP

. &2 BLODQILHUXQJI VIPWOLFKHW $HNWILY LW HQ



1122 85$IB(L:(/T(LP ! % (9 (

,QGRRU}BREXPO (1*$",1p
XOWXU XRBQBWIMKKH ,QIRUP

'DV .RQVHUYLHUHQ XQG .RPPXQLWRDIWICR § XLGQVE DD
OLJHQ OLOLW!UZDIIHQDUVHQDON¥%QIWLJHQ NOLP

JHQ :HWWNDPSI LP JOREDC

'DV $/3(1:(/7(L ,QGRRWKDDP 6WDQGRUW %HYHU VR
VHW]W ZHMGH$XVJIDQJVSXQMNH 8PQXW]XQJ GHV K
=HXJKDXVHV DXV GHQ 'DH‘HE PR @OBIR DOWHQ 3C
DXIJUXQG KLVYR\WHB IV BKNUQ R G RQUIQ BORXOUWDHEB QVE B]C
ZHUGHQ 9RQ GHU L®DEKWKEDOMWWHIN WP F5«FHSWLR
%HOOH (SRTXHHWAEIMQDENVH LQ GLH YLHU 7KHRBWK

=HIKDXVY +DXWV 1%W

=H! G K HLQ +

1%U KLVV=HXJ
QLV=HXJHQ GH
/JHEHQV GHU 1D
W (JHXXQLVVH
JDQJHQHU

DXV

JMHU

"HUJHXJH ) PMU | H

JI )OMHIXHBZRQ NV

JHXQLVVH

J

. XOWXU /HEHQ XE@GQMHFHKQQ®HQ GHQHQ MH HLQ 6WRFNZHUN LQ GHQ
BHLWHQIO%JHOQ H¥ VGPHWHZHKHPHQEHUHLFKH HQWVSUHFKHQ MHQHQ
LP 2XWGRRU 6\WWHP % (85 6%8Q ($XVVWHOOXQJIXQWWHQ VROOHQ .XQV

Z H U NSBK\WALWFKKHH OFRGIBHBDEIHO OH (LXQG 3URMHNWLRQHQ GHP %HVX
FKHU HLQH 5HLVH GXUFK :VRPLW (LQEOLFN LQ GLH NXOWXU XQG QD

WXUKLVWRULVFKH /IDQGVFKDIW

'H W D L Q, [QH R WAMD W/ E IR Q@ HEFIRSRIHRR O I D EHIE HLQD GGV IBRKIIOR | % K U O

FKH® QRMEMSIVBIBIE ) (1*$', 1°)



,QGRRU ARG ®*[
'"HU 3HUIRUPDQFHEORFN

(LQH PRQXP
,QGXVWULI
%HUHLWYV LQ HLQHU IU 7HDP GHV %HUU\ OXVHXP) :RKQKDXVDQ
ZHUWYROOHQ +LQZHLONW WX\ BWHU%BDX] GLH /LH] GHU %HOO
5!WLD (QHUJLH DXPPHURRWDWEHIH ZHOFKH DXIJUXQG 1LFRODXV +I[
XQG LKUHU $UFKLW H N XX WkXQH LRH GH\OWR@IBHIAY 2UW  *U_VVH
JD G L QOMEMEKIOK HENIVEIIRD HRIV. \QJHHIS) HH W D Q@ W/ W IDEIWER QRIVIHWKVDKE. VL QG HLC
VHV %HG%UIQLVY N,QQWH PLW GHU %EBWRVVPAQ D
P YHUJU,VVHYUEOBING L KBBI®PHQW D O H X Q EQQMWHREDSIXG

K,KH YRQ OHWHYQGHQKDQFHQ GLHVIUHDOLVLHUHQ ]X

N.QQHQ VLQG VOIWQMNR %WMXFK YR KDW HLQ LQWHUQDWLRQDO
DQHUNDQQWH &HOOLVW 'LULJHRNUWXQ®D L 6KHM &
,QLWLDWLYHOMMW®DBUZHLOW KDW+HUUQ 'U 3HWHU 5 9%HUU\

HLQ 9RUNDXIVUHF KM U XIHUWAYFHIMAMMID)) ZA UGS GIHUBEHEW [DX4 DHWWHHW WY
VROO VS!EHYWEQMXIMMUVFKULF 'LH EHUQDKPH GHU /LH
JHQVFKDIWX2!GHQ -DC P ,JOLFK 'LH ,GHHQ 1%U GLH 1HXQXW]XQJ
G H VR KRQUMDWDINDWHWH W L QUBX LYHBI\WD | ' DHWIGHQ G LH )R

VFKXQJV]HQ MUMEWHWBMH ! VLQG LP *DQJH VLEX® %HLODJH 5

O L F K N HE NCQW ] O:HFKAKHHO D XVV DEHU DRRKRUBXB UDAXKPI%U
OLWDUEHLWHU YRQ /33 HHJWHVIQUBDH Z H CRMMWFHOEKREDHMHS\IPEX V H D O H
(SR T X4HRW H O W X IL W H Q

QV



,QGRRU ORBEX QS
5K% *%WHUVFKXSSH®KHQWQGBKXM % XVEDKQKRI

IDJHUVFKXS!

STUWHUK !X

,Q GHQ HU -DKUHQ HQWVWDQG L@BRQMRIMBUGI | $XVVWHOOX

*%WHUVFKXSSHMIGHU PRM®WDOH (LVHQEDKQDQODJE XQG :RKQUL

OHWHU JURVVH $QODHH6WQWNSH BAMK GRULW] ! 7LU . XOWXUVF NDE
GLH 6WUHFNH BWS LORR LAHUIQL(NOHLG GLH 6WL

JLR %HUQLQD ! 7LUDN® LPOBRHPPHWBHPHVWHU N,QQHQ VLFK QRFK OHE

KDIW DQ CRRIGHU YRDKQWHFKQL| NH#%QNAEEISH@ZHOW HULQ

QHUQ OLW HLQHBP®XMDLEKWGKY% 6FKXSSHQV LQ %HYHU ]ZLVFKHQ

GHP $UVHQDO MQIGHGHFKDIW E]Z G KB WIQULMUMIREFIKY F K

UHQ 9ROXPHQ GHU 3NUFKO®IHH % HGHIQHQ GLH (ULQQHUXQJ

DQ GLHVH OHJHQG'!BE@ OKDXWRUENGKHK ODVVHQ $XI GHP %DKQKRIV

DUHDO YRQ %HYHU]ZWH BHDX QZEBHW! LP 6WLO GHV 6FKZHL]HU

+HLPDWI/XWL@GWHU 3LRQLHU]JHL\LHJHQVFKDIWVVWUDWHJILH GHU 5K%

VLHKW YRBFIGLSISHQ XQC!XVFKHQ PLWWHOIULVWHJI DE]JXVWRVVHQ 'LH

/ILHIHQVFKDIWVYHUDQ K% XY C%EIRU SR DEHY 7 HDPW

%BHUU\ 0XVRBXPUPQHUW HHXW %UGHQ VLFK HI3dQWWOMNB .%QVWOHU

X Q GL VNGV \K DK W IGVETH-VIWS LA HHLLIHQLIQY XX Q BRL YWY BRI H U

VFKXQJVVW!WWH $UPKLYWHDB\OLF & N HCQWH WX BWLHU | X E U L

JHQEXGHP ZHUGHQ *HMBWKEKH %%DX HL®BWHXEQGIMRIGHY FK

%XVEDK@KRIBHU )O!FKH ]ZLVFKH !WLD (QHUJLH XQG 6WUDVVH

(LQH $QELQGXQJ DQ GHQ WHU QDWLRQDOHQ %XV 9HUNHKU LVW [%U

HLQ 3URMHNW ZLH $/3YU8ZDOURYVNL .ULVWDOOZHOWHQ OHEHQVZLFKWLJ




2B87'225 $/3(1:(/7(P | %B(55<*8B,,"(

'DV ORGXO YRQ $/3(2:(FMEH@HXJKDXV 3257$ (1VROLSH |
SK\VLVFKH ,QIRUPDWLRQVSODWWYRNPQQHQGERQH 9|
5HILRQ HQWGHFNHQ :HLO GHU *HVUW, QOE K WHIQP P3#K
BHLWH KDW ZLUG G M3/ HIHMWWHDXHIWHED *%41GsHH J H D
$XIJDEH ®XQMW LPHENW LROMWQLRRAYHWHQW XQG ID
N D Q CIRZARIESHW =MW D HREEN SR R Q G HOQ FMLIGHY
F KH U@ GQ KW@/ TIMQ 6 LR HU® U Q

)XONWLRQ
'Hu*Dvmzv«nm@mmkwmmmmmmmwwmmmmmmn5%3&@@«51
NHLW QQDBEHHO LIKKPP , QUGERRRUU YYRRULD
YREBWW . XEWOXKEU WL HMHQW IBRPIHEQ H N X O W X U KLG/GWLFEL
7KHPHQ GHP *DVW YRUQHKPOLFK D XPXP DXR VHHEXD
JIQJOLFK ]X PDFKHQ H QWX WGCNENRDNR HEL DV HE I P B YOI
PHGLDOH ,QIRUPDWLRQ PLW G H UNMIOUE HQ HWIKKHNF/DON
7% (1*$',181LQ GLH +DQG JLEW 'LHVHV 6\VWHPHRQWW
%HUU\ OXVHXP EHUHLWYV ODQJH U S[XRERGL Q B I RIKIK
IHUHQJLHUWH ,QIRUPDWLRQ NDQQGHQDIWZHG HUY, 6% Bt
PDWLRQ 6\WWHP RGHU HLQ 6XFKPHQX DEJHUXIHQ

'LH /DQFLHUXQ® GHY, " DHIWWILRQWW DX ))HHEWNBUD D
'LHVH 30DWWIRUP ZLUG LQ )ROJHHRXVIHED@KXAH @ H
'(/7(17 ,QKDOWH GLH LP =HXJKDXV %HYHU PG&WW B
WLJ HQWVWHKHQ N,QQHQ VROOHQ LPEMHNW §XYR
IRUPDWLRQ NDQQ VRPLW GHP *DWW MHRGEHH]HPHW U
YHUPLWWHOW ZHUGHQZLM G5 XYQHLFK ,QGRRU )%K
ZHUGHQ 45& 4XLFN 5HVSRQVH &RREEH VY FD Q& LYW |
OH .DPHUD (V LVW DQYLVLHUWLRBQVIVX AK Q8K ISR
PH LQ GHQ OXVHHQ XQG DQGHUHQ *WEWKGH® EHU
NDQQ

*36 JHVWHXHUW ZLUG RUWVUHOHYYOMXQWEHHUQIRUWM

1LHPDQG VROO

QDFK GHU ,QIR
V X F K RZWWH@ U
GLH HU VL?K L
VLHUW
OHQXI%KUXQJ
OLFKVW HILQHD
=HQWUDOH SO
'XVVHUH 7DDV
_.DUWH
JHLJW ZR HU

GLHVI
HUQH

'"HVKDOE LV\

GLH GHP *L

WXHOO E&BEQGHW &

WHQWYV WKHP

,QKDOWRMKUV/RKUV

URXWHQ GLH
VEFKLHGHQHQ 6
Z%UGLIJNHLWH
X Q 6HAMYL ¥ HVH \/
QXPPHUQ WRHX
,QIRUPDWLRQ
EXQJ

< < <

HKHQ
S Tk
IRWID
ULVvVW
XQG :

JRUP Y&RXE BEWEHIPRDEG %Il OGGEDWHILHQ@ DXl GHP PXOWLPHGLDOHQ +DQGKHOC(

JHLW YHUI¥%JEDU VHLQ
KLVWRULVFK 1 %

'LHVH NIBQKUDNWROMODQ QDKIHQJHREG B U
*HVWDOW G HI\WN\BNW X IQODL § HEK WREDRIHD IZEMY R Q



VHLQ ,P %(55€*8RQOOHQ |XN%QIWLJ DXFK ORNDC
NHLWHQ HUHQIDOU LDV B 19 I\QR K HHOWHED! EOHG-H A DN/E D NCDLEH
NRPPHQ XP VR GDDEWHOH/QW DXPKHH X QYGVFHBIVXQGLSE K
GHUV OHEHQGLJHQ IR QFBE WY RQHQ) © LRUPIHDOQ RV *H
PRGHUQHU 1DYLJDWRU 1%U )XVVJ!QEBQLYQEUWEG+
FKHU /DQGVYE®BI\WXEWON %27 PRI \&IMBEHRS\MZI G
HUO D XEEIU % BN U HeUDRURD W D, O/GH ILQHIGS .. RIP P HQW/DW

SQIHERW

9RPOEXHWNKRPLQXGMHX UX0D\Y EWE R R IGAV B K R GWNF X OWE M BV
]XP NXOWXUHOOHQ XQ 6F®DQZHVWAERGDQ B KBRWS F K 1Q
QHXH (UIDKUXQJVGLPHQVLRQHQ HQ ZSIHNADN X/@ RK
UXP GHU 9HUPLWWOXQJ LQW H URW\PDWWLR Q K@ G XWHR

(UIDKUXQJ PXOWLPHGLDOHU (P BRIEHQUHED STLRRNPOCD S

§ P DDOGAIMNLIYHHRQ WHUHLIFKK XP GLH JHPSQRERKQ
GLH +LQWHUJU%QGH ]X /DQGV F K DHOGIHQ X*HE |2
XQG (QVHPEOHV ]X %LRJUDSKLHQ DVOIR GG
"HUNHQWVWHKXQJHQ XP ,UW O L RKHJ D\LRKHU DHJ
QHUVHLWY PXVLNDOLVFKH .RPSRMRQWR®GHQH

uv, Q

PE EH
HLQ

$X1 GHU .DUwWHZR Y
GHU oHQowB Vi HYol
ZLUG DQJERHLIW Z1I
VLFK GHGBYHLWH U
EHILQGHW LQ ZHOF
5LEKWXQJ HU VLFK
ZHIJW XQG ZHOFKH

3RLQWV RI ,QWHUH\
LQ VHLQHU 1!kH EHI
GHQ

XP '"HWDLOLQIRUPDWLRQHQ ]X JOROBUXDQ®G \WH

QYEZHIX GHUHQ

VHQ XQG *HZRKQKHLWHQ ]X 9RJHOWMGIORRHIQ XM G GHUHQ =XR
ZHUWYROOH ,QIRUPDWLRQ %E H UX QHSR'®IRR U\PDRHL RRUHRD W LR QH Q
GHU 5HJLRQ ZLH DXFK XP PHWHRHW®OKSRUMKHIHQURUPDWLRQ

QLVVH XQG 9HUDQVWDOWXQJVWLSSV

§ P YYLMOHOMMHQQ WHUHLIEKK XP GLH 3 KN® QRMXPIHREY YRQ KLVWRULVF
WHQ YRQ )RWRJUDILHQ XQG $EEGCOGRRHBQ3IPXVHRQWHUVFKLH
XQG (SRFKHQ ]X REHQ JHQDQQWHQ TKIPGR YR® GLH 'DUVWH
ELOGQHULVFKHQ :HUNHQ JURVVHWL%OVWRPHWWILH 6HIJDQWL
5REEL OHQQL XQG QDW%UOLFKHWMUUP |.FEOWHW GRMDOLVL
7RSRJUDSKLH YRQ GHUHQ (QWVWWKNQWRODWKYQG XR GLH ,00X
NXPHQWDWLRQ YRQ VSRUWOLFKHRQ®QEG'BQWNUHQ (UHLJQLVVHQ

§ , P PHWHRRIRRORR LMWFKHRQ AAHHUBHLIFIKKFKNHLW GDV WUDGLWLRQHOOH
M6FKOHFKWZHWWHUSURJUDPP} OXVHMWODEMWHXRNRKR GXUFK GDV SR



WH[WXHOOH OXVHXPVHUOHEQLY GHDXWXVHQJEGQ W

XQG MHGHUJHLW :HWWHUSURJQRVHQ ]XU +DQC

§ , P NNOOOWNORN HFYK-\RERIHRIGFRERF KHPOKLVWRULVFKHYV Z LVFEKF

9LGHR XQG )LOPPDWHULDO XM 9@ HMARDLRBYH

§ 8QG VHOEVWY HU\LW QOGN HFIKV WPX QLIV @ W\ 19 IHRLK/ WX JH W
ULVWLVFKH 6WDQGDUGLQIRUPDWLR QH® U SAL!} PHUQ

'LHQVWOHLVWHU *DVWJHZHUEH ZXQ® &KGCRIFHSLY
XQG JHRUHIHUHQ]LHUW DXI GHU GLJLWDOHQ .

'LH OHQXWRXUN 7R

"LHVWWXNWWNUHHWHH3 G M MBYWWRRA@BBW HQAWD | ! XPIDVVW NRPPRIZWI
' ' 6SD]JLHUJ!QJH XQG

3257% (1*$',1% NXUDWRULVFK DXIEHUHLWHW ZH36GH JGH

*XLGH 1%U GHQ 2XWGRRU %HUHLFKVRHODID\® KGK QK
FNH GHU 5DXPDOWHILTX QU ¥ 0 ZIGHUVWSILHIHOQ Wi

‘DQGHUXQJHQ/| 'LH
ZHUGHQ DOV /LQLH
GHU .DUWH HLQJH]F

*XLGHV\VWHP
QHW 'LH GD]XJHK_ U
JH @ XSKICRL R
(UNO!UXQJHQ ZHUG
1DWXU 1DWXUH

.XOWXU

&XOWXUH

D XW R P DALEEIOK H L Q
VSLHOW ZHQQ GHU

GLH HOQWVSUHFKHQ
.RRUGLQDWH HUUHL

*HRJUDILH
*HRORJLH
_.OLPDWRORJLH
)ORUD )DXQD

ODOHUHL 6HJDQWLQL +RGOHU O0OLOL :HEHU
*LDFRPHWWL %HUU\ XVZ

$UFKLWHNWXU +RWHOEDXWHQ HSKHPHUH $UFKLWHNWXU
WHFKQLVFKH %DXWHQ XVZ

/ILWHUDWXU *HGLFKWH 5RPDQH XVZ

OXVLN

IHEHQ /LIH

(LQKHLPLVFKH RULJLQHOOH 3HWBSRIDLGKNHLWHQ .%QVWOHU
XVZ

*'VWH RULJLQHOOH 3HUV,QOLBKNHXWHEQ .%QVWOHU B6SRUW
6SRUW 20\PSLDGH XQG 0 XVZ



7HFKQLN 7HFKQRORJ\
~ B6FKLHQH 5K% XQG %HUJEDKQHQ
— B6WUDVVH $OSHQ%EHUJ!QJH X D
— :DVVHU 6FKQHH B6FKLIIIDKUW /DZLQHQIRUVFKXQJ
— /XIW /XIWIDKUW )OXJSLRQLHUH
~ (QHUJLH B6WURPZLUWVFKDIW &OHDQ (QHUJ\

B BBBBBBBBBB B B B BEBEBBEBBEBBBBBBBBBBBBBBBB B B B B B

'LHQVWOHLVWXQJHQ 6HUYLFHV

~ 1RWIDOOGLHQVWH
_.ODVVLIL]JLHUWH ,QIRUPDWLRQ
BXFKIXQNWLRQ
'HUEXQJ

8QWHU GHU OHQXWDVWH 7RXUV Z€ UWGH GHKVIW (EHWHQEGHUMRX UH
GH 5XQGJ!QJH DQJHERWHQ

- $XI GHQ 6SXUHQ YRQ .%QVWOHUQ +R®OHMAHUIHQ@HJIDQWLQL
5REEL 3HGUHWWL 3HOOL]]D GIW$HRIO SMGI XAVDUWMMFQQ )RV

- $XI GHQ 6SXUHQ YRQ 'LFKWHUQ XWEVAQNHWF +HVVH 1LH

- $XI GHQ 6SXUHQ YRQ 2UWVDQV!VV QIHF KL WHIQVHUHQ 3HUV

- .OLPDZHJH

- 7KHPHQZHJH 9RJHOZHOWHQ 6FKPHPWQHGBEKEOWH:DVVHU %0
QXUVOL .XOPSDUN 5XQGJDQJ %RHEBXONFIOHEQLV LP 6RPP

- 5XQGJDQJ GHU 3URMHNWH GLH @LHHUMWHUL%KHUXYEIXUGHQ ]
5K% ELV &KLDYHQQD

- (WF

'HU JHRUHIHUHQ]JLHUWH DXGLRYLVXHOOMR IOHIOHLYHR % (55<*
MAOIH-GHFANNHIU GHIWNV - KKGGAWMWAF JOH L FKO H XVQN B UG HRVK $6 BV M A K HY% W

XQG DXFK GHV 2UWVDQV!VVLIHQ HHUGIHNUHWG ECGRAKE W@ 0'Q H

9 L H O SIROWIH QBVIR MH-OQOVHILH OGDIIR U P, R WRARFRBHIGR IQHDR B WMERSE EHFIGIHIGHH@WM H U H V
VWDIIHOW VWUXNWXULHUW ZHWGHQ SERGDEHAS@GVW DX JH]L
VHQWLHUHQ % (53&U853'(VR GHQ *DVW Z!KUHQG VHLQHV $XIHQWKDOWYV V



EHJOHLWHQ XQG DXI $QIUDJH GXBIWWHH , Q DRAPP PHI MR FOKL IDIGHT Q

%HL

2UWVEHVXFK XQG (LQNDXIVEXPPHO KEBH D GW®RXHM U X(
XQG O!QJHUHQ $XVIO%JHQ RGHUSDREK HEMH Q2 U LBIR
% (55<*8,'{ MH QDFK $QIRUGHUXQJVSURILOQYRQP®HY
%EHU %LOGSU!VHQWDWLRQHQ XQ G K/HHQY X Q WHEQ HRVGKH

KLQ ]XU PXOWLPHGLD OHQ WBXJH \OKDRBHRUNHL MARHED L BB K
VFKHU ,QKDOWH HLQ JDQ]HV 6S6 NWUXKNBQW KRG LEYLL

% (55<*8,'f ZLUG DQGHUHUVHLWY GDPLW DXKIQ G5 194l
JOHLWHU VHLQ N, QQHQ EHL GHUJ3OP@XBGJLKQ® 5N
RULHQWLHUWHQ 8QWHUQHKPXQJH® LQQ @ ¥BM LO/IHAKR

,QIRUPDWLR Q¥ RREGWW UNMNHFERIRAMHIL W RGHU DXFK
SHU ,QWHUQHW ]XJ!QJOLFK VHY QU XHO YHUVBKHO®

8QVHUH *|VWH

NRP

PHQ LQ HUVWHBKLQ

ZHJHQ GHU ID
UHQGHQ /DQG
'"LHVH m.XOLVV
GHU LGHDOH 5
XP GLH NXOWX
VFKHQ XQG QD
OLFKHQ :HUWH
]X LQV]IHQLHUFE

IHUQHW]XQJ

OLW GLHVHP XQLYHUVQG RWIXWGRRWGHQ GILH W!y
JHLWOLFKHQ *UHQ]HQ JHVSUHQJW6 XIQ\G GPHRFE I( D®I\DD
WHQ PLW JURVVHQ %LOGVFKLUPH®HNOQ® GILH @G
OLFKNHLW GHV QHXHQ 6\VWHPV RKXQHDHLHIH ¥ XHHLR
ZHLWHP %EHUVFKUHLWHQ OLW GLX@WAXFRYKDEHO
6HIPHORFDWLRQ %DVHGY%BHUYLFHVWDGLQ QHEHQ Gk
VFKHQ 1DWLRQDOSDUN PLW VHLGH®W JRUNIXLWH Q3

.LQGHU XQG (U
VHQH VROOHQ
55<*8,'(° DOV L
OLJHQWH 30D\

JLQL]
BXHH
H} LV
DKPH
MUKALBW
W X U N
YRU

FKH

ZDFK
GHQ

QWHC

VWDV

HUOHEHQ N, QQHQ

HUDUEHLWHQ ZLU JHPHLQVDP PLVWEHEDRQHSDIUWIXMHIHQAR FKH® 6R

7XULQ
LQ GLHVHP 6HJPHQW
VROO GDV EHVWH

XQVHUHYV /DQGHV ZHUGHQ 8QVHUHU*/Y QIHHNRPIFHO GAHQU HDVYWH

JLQLHUHQGHQ /DQGVFKDIW

'L H\DHD Hh SOOKLAVH/@ } LR V&G LGHH N XIOGBMX U

KLVWRULVFKHQ XQG QDWXUNXQG@WLIFHKHMUHQWEHQRWI ROW ZJIX L

GHU EHUHLWYV YHUYVFKHHGHMRLHW LDVMOVA IHH/QUD/W WHH WWK BW X Q G
¥ EHU HLQHQ 'HAW NWYFRUFBUXQJ YHUI¥%IW
*36 JHVWHXHUONML R G NIXWHNWR X WERPW\MWFIKIP P X

VFKI$SQXHERMERADV GLH 5HJLRQ DQ QMAY:UHILW KB Q XX @ GHNWHQV X UH O
KDW XIFKIWFXHUDPUADUWXQJ XQG :DKU WM BBHSWPRWHY VW
VSK!UH DOV GHUMHQLJH =ZLVFRKHQEHWHXG K GGHHIU QEXFEKO,IQFKH Q
8PZHOW YRP *DVW ZDKUJHQRPPHQ ZLIG/RQ@E VX UFKUBRKP XQ
GHUQH .RPPXQLNDWLRQVWHFKQRCLRNGHUY XQ 8 W WADF KAHHGH Q
VROOHQ GHQ *XLGH DOV LQWHO®DN]JAQWE 30D\WWDWLRQ HUOHE



)%U GLH $XVDUEHLWXQJ XQG *HVQMROWXW 1 R&H Y LI
.RRSHUDWLRQHQ QRWRK@GEBUHIQNVHEHVLHIJHOW Z
PLW GHQ &RQWHQMSBYVEQH QB HRQDQ DQGHUH VL
KHQD VD% HURVY WD\X Y MXIPREKVWULQ GHU 5ROOH (YHUI%
QHEHQ GHP ELOGQHULVFKHQ 1D F KROBHAYWGH K LOD\C
XPIDVVHQGHQ XQG NXOWXUKLVWRWW WHKEHGHIRR
QHQ GHU NIAHWWBREFR *XGLQFKHW % HW DO
KHQG DXV 'RNXPHQWHQ %ULHIHQ WD HE WHIHLL
]JHQ 3RVWNDUWHQ 3O0ODNDWHQ X@GRRWKMUBQ H:
XQG DQGHUHQ 6FKULIWHQ ]X *U % @& XQUIWHIH Z(IGH L
RQ 6W ORBLWURUW X JHULHQGRPL]LO YRP m.XKG
XQGDQQ ZHLWHU LQ GIYRP m.XURUW ]XP .XUVRUW}
VH ,QWHOOLJHQW /RIMXPHQWHXGLHVHU $UW XQG
YLHU $XVVWHOOXQJVE

'LH YRUOXIQ

WHQW ¢

LP 3UR

% (55<*8,'P

‘

T
RITZ

LVWH
MHNYV



806(7=81*

'LH 9LVLR QHQWWOH® & UMHBNL B QF HSNEFUR GALIH ' SEHEILLRR@ AW
GLIIHUHQPRSIDW BNQEDIIRY PIBMIDRQANERODPV WXRGPA PLW YHUVFKLHGHQHQ
'LHQVWOHLVWHUQ DXVI%KUOLFK E@YISQRFKI®R' ISHRWLWLFNPHD G

,GHH ZL UG NX@QVWXXKIQMWQ G HX @ 8 Q&K O G BRHUMNEHENHVEHRGHW KROWHQG E
3(1:(/7(1» VROO ODQJIULVWLJ LQ GHU 'HWXWN@OLWRRI@ GLH IROJHQGHQ
%EHUQHKPHQ XQG NRRUGLQLHUHQ

5HJLRQDOH 5«FHSWLRQ ,QIRUPDWLRQVSODWWIRUP
- .XOWXUHOOHU 3HUIRUPDQFH %ORFN

- 7KLQN7KRQNFKXQUVOOERUODERU

- $UFKLYVWDQGRUW

- 6FKLHQHEXEHUPLQDO

- (GLWRULDO +RXVH 7\S 9HUODJ

'LH 5HDOLVLHUXQJ GHU YHUVFKLNGB QHXH YX\DN MAIORD VY FRI@XOXH
IHQ 'HRIWDINWDNMU 8PVHW]XQJ YRQLYG(BYHLHWEQHUXQJ

GHV %(55<*8 LMHEBXRDWXQ GHU 3LORWSKDVH VROO GHU %(55<
*8,'(P 9HUVLRQ LQ 'HXWVFK XQG NG LQJOLN PK HUKRQWOLFK

VROO DXFK GLH 6SUDFKHQ , WD COLGIEIHWK QX Q@ GQYUHD® ], OLMERHP
ZHLWHUHQ 6FKULWW N,QQWHQ DDGQHK FKIQIH WIDVSTKQHL ¥ 5 K B PKQY/G B

VLRQ GD]XNRPPHQ 'HU nZEB& DQ GHQ 6WDQGERWWHIQ GHIW "HHWWILQ@DWILRG
. XUYHUHLQH %DKQK,IH VRZLH LPOERFAKUVHIOXVHRP QHUKLBWLJ

VROOHQ ZHLWHUH $EJDEHVWDQ G RHULWH G BV HDVRBFEFEHQD VWEHD O H U Z

UHLFK HLQHV QDWLRQDOHQ 5HWDALKD HUN D GBOH® JD E H6 (BHbld *H U

*8,'(P BWDQGRUWHQ P_JOLFK

$OV HUVWHV ,QGRRU ORGXO VRQ® BZHWH Q1*H'XIEKDXV LQ
%HYHU UHDOLVLHUW ZHUGHQ 'L HQSPRRWPRGX GW \(5]@,HLWHP
7$*( /LHJHQVFKDIW 5'WLD (QHUJEHGHN®D QQ DQ¥%RHVWHQV D
HUIROJHQ $0OV YRUDXVVLFKWQLBKF@&HW]WIOWWORQGRREXWHY P
N.QQWH VFK!W]XQJVZHLVH LQ GHQ ®XWHQ50,1$RGHU
UHDOLVLHUW ZHUGHQ



3B 126 (11

'DV 7HDP GHV %HUU\ OXVHXPV XQG IQ@WEH GRIYGHU
'U PHG 3HWHU 5 %HUU\ ,9 VLQUEDXUXQX @GCEHUJH
HLQH 9HUQHWI]XQJ GHV EHVWH K HKMH®HM QT X Q OH BWFDW)
XQG QRWZHQIGQH QL HW VWHXH ¢ QW VY BRRHEHERHIZ ENHFWHKT
GLHVH 5LFKWXQJ KDW GLH $0SH@$ 8 BIGAHPILIH BWVY H,
8QVHU 7HDP KDW VHLQHUVHLWYV EWW®LHMHQN CORX
EHQ HUIROJUHLFK ]X UHDOLYVLHUQYH X QG KR J9W,
JHERWVSDOHWWH ]X HWDEOLHUHDK U B Q HUKD O/ FYKF
OXVHXP 6W ORULW] GXUFK ,QQRW DVQLR §X 3G R KHHWV |
LQ GHU 6W ORULW]HU .XOWXUVIGIQWFREIW EDWWQ X
PRWLYLHUW ]XVDPPHQ PLW EHVWHIKMQEH® HWHYD Q
9RUKDEHQ LQ $QJULII ]X QHKPHQ UXXNGW GYDHQ W6 HLQ |
NXQJ GHU NXOWXU XQG ELOGXQW MR E ¥ C\EW:IQWGHK®!

IDFKKDOWLJIJNHL W

'"HU % H 10 EIK KIIDC- WNESISHSENEERAY RRD M5TRI CDEE QWY HH W K D O W/
& X VW D 1L Q PHE IYGIUW WHRIGHYGDRMWH K WRQGWDW] XQG //H
7(1» LVW HLQ 3URMHNW GDV DXV GMQWHDKURGIK
U\ OXVHXP JHZDFKVHQ GNQNXRKUPKYYE HONLERBHEY ,QQHQ XQG &%
ZHUEV GXIH KHPIHL O 6P H% 6 @ H U%3ENRHNHNIEZABHGILHY (@WSZ VLFKWHQ GHYV
G H.JHH Y DD AP AEHROQY I Q@ IDVBHEERGXX QISR KRBLIFAMIQNIY KOG H QRP| OXVHXPV
'DEHL VWHOOW VLFK GLH )UDJHE®GD PK BHYVORQINE 6W ORULW]
ELOGHV 'HU %HJULIl GHU 1DFKBDO®ILEK HLXW \GMW

/HQ 6

(/

VEHQI
%HUU

VFKDIW XQG EHGHXWHW GDVV QXQ 2R G LEOH+RR®F K H\LHGHLI
QDFKZDFKVHQ NDQQ O9RQ GHQ =L QWHIDOXQIE BQF KM X\R R W. DELLH
REHUVWH 3U!PLVVH ! ZDV DXFK 1%V $BHL:)LD@Q]LHUXQJ GH
9RUKDEHQV JHOWHQ VROO 8P 1DW®KDP@&W Y HIQHLRAD J K EGHKQ WHILL

WHULHQ EHWUDBRWBW YAHUNMEH, QOHOHFHMIBIQ WH R\ B/EMAMMWY ¥ KRIFBB(MWARRI W X QJ . F

ELOLW|W PLW GHQ $QIRUGHUXQGHQ YRQ DIWHE® L9%H X QONBHORQYDJI'LH
6R]LDOYHUWU]|JOLFKNHLW LVWHLQ@WRIHWNHURQD YWDHBWY HAD GHQ

GXUFK $/3(1:(/MM@AHQHULHUWHQ %HVXFKHUVWURP QXU DP 5DQGH ZDKUC

PHQ ZLUG GD VLFK GLH $WWUBRWHRQMEEX@SW®O LP $HLWOG HU
GHV %DKQKRIV E]Z XQWHULUGLWRK JXWVHKV 3O BHHIOVOPN S HQJ X Q
JHQ LQ HLQHU 2UJDQLVDWLRQ JH2¥KU®QWHKWHWL MK LYR @ AHAHEY W



XQG DXI GHU *!VWHVHLWH JHK  UWS BIVV] %H G HQ@L M HYNRP S H
WHQW HUI%OOW ZHUGHQ 9RU G H®PZIHDWHWREGHP H DIFHKALI@GH U
GDV 7KHPD "NRORJLH EHL *URVVSURMHN® H6H GHMN VEXIY1: (/7
(QWVSUHFKHQGH )ROJHNRVWHQ KU | QU IS H IQQ H D KIHWO X/ X UIBHRQ L
LP 5DKPHQ GHU $XVDUEHLWXQJ GLBVYWNU.RQHWSWE VI 3%4H Z KR QR
JLVFKHVY XQG DWWUDNWLYHVY 5HLVHQWEHOHZW n$.®REHERIUW NQG
3UHLVSROLWLN RULHQWLHUHQ VLFK GDUDQ

&2 %BDYPPOHUNQIQUQHUJIHWLVFKH %HZWULWKIQdJUW ! PWOLFKHU WRXULV
$SNWLYLW!WHQ

% L R OR J LQV\WKiIEDALXWD) GMFW ' HILQLWLRQ HLQHV %,4 DXV P _JOLFKVW KRK
%LOGXQJV (UOHEQLV]XZDFKV DXJLRVNGERGXNOLERYW QLHG

&2 BWROQXVV\VWHP DOV =DK&XBBNPRL®W HON @RFKHY 7HLO =DK
OXQJVPLWWHO ! LQ $QOHKQXQJ DQLHEHBNWHYWWDP DKHHQ LQ

WH .OLPDNRQIOLNW

HUWVFK, SIXQJ 12U GHQ 6WDQGRUW %HYHU

)%U GLH *HPHLQGH %RY5DK B H QWCHKWWWB\PEHH (EEHRARIRIEGHH UENWH®IZH HL Q P
OLJH &KDQFH HLQX G WRINN NSRRI L MO RENIEY 6 QW HH L W
% E HSIW L WO W/HWUBIER ORIHDRED 7%\ *HiPHIL QGHI X EDIGQ BHQ DI KD QW QDFKKDO
WRXULVWLVFKH (QWZLFN OND Q ZJXUDFRR-EYP HHK DEVHF® VEFIKIEI XIQQ L Q
G H W WO © K BIGAGDHHQ VW & B 1 V NP YWVHR B BHEVE-X @B GIFERODHEK-QRIZ N B 8 P X
QDOHU $UEHLWVSO!WRGXDUG3REWS GHM JRBR®VVLFKWOLFK

! BWHOOHQSUR]JHQWH EHW QDG HQH NMUH DUQWXWH BWIHOOHQ ZLUG
PLW GHP 3HUIRURPBRGKKE O RFON78RGXQG HLQHP GDQQ QRWZHQGLJHQ
XQWHULUGLVFKHQ ORG@XOVE DKRK R$/ORGIX®DUJHOOH 5!WLD (QHUJLH
JHVFKDIIHQ ZHUGHQ N,QQHQ +LWUJEHN WWHHWHMWLEWEDQHQERWHQ
WLDO 9HUNHKUVGLHQVWOHLVW.ISUXQJL & XIUFE® L LYHN\W H K UNMUADV F K
JDQ]M!KULJHQ %HVXFKHUVWURP LW DQUXGHKP HOQH QWH L RK/KV
+DQG *HPHLQGH .UHLV .DQWRQ QX¥HHGHBRKW®VXmVHWHQWLR
VFKODJHQ VHLQ $QGHUHUVHLWW @HQ®HQ FKEHKU HBLZD YW H @ BKILQ
BWHXHUQ GHU *HPHLQGH ]XV!W]OLHF®H KILQWNXKPHAQGIKIDRHVV
QHKPOLFK GDV 3URMHNW % XV W HIDPIL Q B DVAMH)H @ , QURMY HQ % HLW



6FKDIIXQJ YRQ SUEHLWVSO/W]HQ 'HWDLOSURJQRVH

1% )ROIJHQGH 3URJQRVH RKQH BRWHQWLHOOHQ %XVWHUPLQ

'LH 6FKDIIXQJ HLQHV NXOWXUKLV®® URKRRSRMISQIGV HIO W X UN X Q
JHQWUXPV DP 6WDQGRUW %HYHU H L&ERK PILWQ % HMHXHRP WK HLW GL
EHLWVSO!W]H ]XU )ROJH KDEH QV RXHQ WHHIOWV Y\RRXQ (DYKMHRIK D O E
UHNUXWLHUWHQ VSH]LDOLVLHMWHQGHQEWRWONQ ! |WHEQ E HWHEW L W
QHKPHU ZLUG SRWHQWLHOO DP GVGD\DVE RXKWU YDHCHHD B RKHILKD | W X

3257% (1*$", 1$ZL UERBDXWWILREWMODGEK BRVDHEQBG ¥ RKIIOH®D VFKDIIHQ
- ELV OLWDUEHLWHU,QQHQ %HUHIFK 5«FHSWLRQ )URQW 21
- OLWDUEHLWHU,QQHQ %HUHLFK $IXWVRFMHWHOOXQJVZHVHQ %DFN 2
- ELV OLWDUEHLWHU,QQHQ %HUHLFK J)RUVFKXQJ

P 3HU IRQ RSN , 7 $* (| ZHiW G MIERW I X W\ ILIFRIMDE
JHV F K DZHHGHQ@
- ELV .RRUGQDWRU,QQHQ PXVLMPDOLVFKH 9HUDQVWDOWXQJH
- SXQNWXHOO HLQVHW]EDUH 0LWDYHEWD /W DDQHR ZHKUHQG G H

R GWHIOORQ

0 L WH®HSH DIOD U L M UK QX QG RE HISHGUEREH [ZHIUW HOHRAEHUGD-EEM B HH Y HHW
U GSWE KL W \EREERMBIEHQDGHQ 'LH 1%U GDV *HVDPWSURMHNW ZLFKWLJH

%XVORJLVWLN KDW HLQ ZHLWDKMNOQU,VVHUHY 6WHOOHQSRWHQW



. 2667 (11

' L L @ IDQT]LL HHW X Q. IW WV W DDV HH DL HH ) @25 HA B @ IL AL BN G HIW |, G HHkH
L PH R @W 8 B H A RIDY IS E\Q SNRSUM B YRIBP KIPX @ UMUVBOOH DQGHUHQ =DKOHQ VLQG
QLFKW ,IITHQWOLFK 'LH )LQDQBRKD{QUQH HRQHW 3LBBQ]EQH

VWUXPHQWYV PLWeE)HP6XD/PHIDLGHHOH $FWLRQ )XQG (QJDGLQ
FKHQGH 6FKULWWH VLQG HLQJHOHLWHW

(QWVSUH



25*$1,6%$7,21

SURMHNWWU|JHU
‘U PHG 3HWHU 5 %HUU\ ,9

,GHH XQG *HVWDOWXQJ
‘U PHG 3HWHU 5 %HUU\ ,9

SURMHNWO RBPWHKQIXXQIG 8PVHW]XQJ
7THDP %HUU\ OXVHXP 6W ORULW] UVU,®PHG 3HWHU 5 %HU
/[LF SKLO ODUFHO +HQU\ 'U SKLO (ONH :DFKHQGRUII

SURMHNWEHJOHLWXQJ
5HWR 6RPPHUDX $JHQWXU $XI1ZLQG 6DPHGDQ

SURMBDNWRMHWW QP B X1 EDX

9HUVFKLHGHQH .RRSHUDWLRQVJHVBWUKPNHXZRUBHW ZHUGHQ JH
$OSHQ$SNDGHPLH 72 (QJDGLQ 6W ORWDWILR QK% L E O'LRRNWXR H D
6W ORULW] +RWHO /DXGLQHOOXU¥YRUIWHOAD BW H OGRHPASDIFKXOWXU
DUFKLY 2EHUHQJDGLQ (QJDGLQHUHORQMX R LIWRY HXW XBWH 6
OLHU 6HIJDQWLQL ODORMD OLOL :HEHU +DXV XVZ

.RQWDN %HUU\ OXVHXP /LF SKN@WRWDUFHD $HHRQD 'LUH 6W ORULW]
PK#EHUU\PXVHXP FRP



=86%$00(1)$6681*

%HYHU ZDU ELV ]X GHQ $QI'QJHQ GWVOPRGHU @GHIBK7RXULVP X
EHGHXWHQGVWH 2UW LP 2EHUHQJBG|ZQV BKHQH& KXKQWBROH /DJ
VFKLDYR XQG 6W ORULW] EHGHXWWWQGRERKV Z IXH) & R H WHA B Q
ZHUEVYRUWHLO 'LH YHUNHKUVWHBFKDQH A KHN UDWRKO DH W XIQUW

1%U YLHOH %HVXFKHUW WIQDMOE K RO [ GoRERARMINIGEE I RIGR@RRU % H
$/3(1:(/7 (1" DQIHVILHGHOW ZHWEGHQ L3/ 3/( 13 DI K EERDWPW | R U P

VW HKH QFZHIX %@, FMHQ@ GLH WKHPDWLVFKHOHXYAIWK XRE JHLWOLFK
PHQ XQVHUHU 5HJLRQ DEGH F N,{QGRRIRHIWEI ILFK WG IHUW DX VQ G IQHIR
ORGXOHQ EHVW 2KW GERRIWHILEK2 X0\ HWRRUWWHOV PRELOHQ *36 JHVWHXHU
WHQ (QGJHU!WHQ % (56XM&KOLJH 6WDQGRUWH LQ GHU /DQGVFKDIW XQC
PLWWHOIULVWLJ DXFK LQ ZHLW HQVQHQLEH ¥ &H OL A XV KH.PPHVE L YDOK H
*OLHGHUXQJ LP ]JHQWUDOHQ ,QGRRUI($QNWILRQXPRGXO 3257%
JHOQXW]WHQ =HXJKDXV LQ %HYHU HUIRDJWXWGXRIRI ]X MHQHQ
)XQNWLRQVPRGXO % (55®Q8FK 1DWXU .XOWXU /HEHQ XQG 7HFKQLN
)%U GLH $XVDUEHLWXQJ XQG *HV@IRQOW R QYL R UGN R PGIDFHK HEH Q

*UXQG V! W]QHR UFLLH B H @ L KKQMH LKD\® WUHIQD (BB @ IDBIIQIDGHEHI HLWHW ZHUGH
YLHOVHLWLJH .RRSHUDWLRQHQ QRWZHQGLJ

- 'LHVH ,GHH GLH EHUHLWYV PLW YG® U@ ¥ WILMGHNLR® BRVEH Q XQ
VSURFKHQ ZIXUWGS B O¥L]XMN O@IW VZNFLIY RIQIGE & (MBORXG DHIUK RXWO BIG LW LR (
WHQG EHZHUWHW

- 'LHSEXMVFRUHHEERQJIGHY :HWWEHZHUEVJKOXBREXW]XQJ GHV =HX
GXUFK GLH *HPHLQGH %HYHU KDW GRXPV/HXXR GHV %HUU\ 0XV
VIW]OLFKHQ %HP %KX Q¥ & LIDQ B HILOHRKMAMIFHNERI QO R UM TH MWL IV
3URMHNW PLW NODUHQ =LHOYRQWHQHQRY @IHQDNENKEBQ ]X N, Q
OH *U,VVH XQG 4XDOLW!W GHV 9FRWKDEBQYPIDPIDQWLHUW GHU
WHQ :HWW E H Z HQWEH USHPW LRVQ B O ® D WRRRELLLMY 1P X VZROWW E P X Y DEW B B YW
IX N,QQHQ

- L HBPWHW]XQ@J GHV 3URMHNWHYV P32 BV7RY yIWS$IHELVVHU
PDVVHQ GLH X BHQ@HA JX¥ NVOIHWMNQUWRVKDEKWQIRUKBEKQIIXQJ HL
QHV NXOWXUKLVWRULVFKHQ XQG OQDWMXUNXQGOLFKHQ $/3(1:(
.RPSHWHQ]JHQWUXPV LQ %HYHU MLOW FHH® LYUEHIWWQVFKDI
SO!W]HQ $XVVWHOOXQJVP,JOLFKN¥XQWHQXQHLQR® 9HUDQVWDO



JHUWVDDO XQG OHLVWXQJVI|KLIHNHKNNFNMWMWHFKPEKROHOGHU YHU
/IRJLVWLN

=HQWUDOHV $QOLHJHQ YRDV® 3HYV:(Q30G L@ JOPG NR JIQAL WIRVKQW LY HQ
(UOHEQLVEHUHLFK XQG LP *HJH Q V\DHAQ W XQRBARX/DUNERE BLNIWH\Y U(D N W
YHEQG [[XJIOHILFK IO HI[L EQH IXKENENDIOVWHQOLERHMR PLW GLH QDW¥%UOL
FKHQ XQG NXOWXUHOOHQ 5HVVRXUFHE |GHQXBHBIOR Q DWRFK EHV
M&KDPSDJQHU .OLPD} XQG GDV +RFUSQHWVZIPDGHQ/ ROMDHQ H

GXUFK HLQ LQWHOOLJHQWHY VDS\QNHERWLEHVV SLEOQIHHYEDG HH
MXQJH PLWWHOVW!QGLVFKH 6FKZEKLPHW )®RU OLBKDHQ@VP(Q O

GLQ DQUHLVW *DQ] LP 6LQQH G B ¥NDGWRBSHDIYREMIGXQBRO SO G
/JHUQHQ LQ GHQ )HULHQ} ZRPLWHUULR QVHD®E Y FKHRMNOMGXLUW X QG
XOWXUWRXULVPXV YROOVW!QGLJ LGHQWLIL]JLHUHQ N_QQHQ

8QVHUH *!VW  HUR®DORI@O A HHWE@ R Q@WR1URELUWHGIDQEHITN R Y NEBH/DIORX® J HIQO | H V
XQG $QUHJIXQJHQ LQ D CHIHDCHW/BEDMELTERIQME HE HLEH HUXQQ HUK® J X QG
:LVVHQ QDFK +DXWHD@H@JIHDQQ GLH *!VWH LP Q!FKVWHQ -DKU ZLHGHU
NRPPHQ DQVWDWW LQ GLH )HUQIHJ]R XD GHPHQL RKDMLG WVQ Q8JZ

'"HU &2DUPH %LOGXQJV XQG .XOWXUWRXULVPXV KDW =XNXQIW
.QRZOHGJH LV SOHDVXUH



6(/%67$1%$/<6(

'DV +L QW H U |UHDLTHHDESEH BN HBHQWUDO® XP ODQIHUPKWILI GDPILW HWIR®IU H
VHLQ ]X N,QQHQ 'HVKDOE KDEHQQRRPBEQ @MW BXNRM KW H U
$/3(1:(/7(1°PQDFK HLJHQHQ .ULWHULHQ XQGG.K LWHYHIHQ 1%U GLH *HPHLQ
]X EHXUWHLOHQ

%HZHUWXQJ (UIRO 6FKOF OLWWI| *XW | 6HKU J
2ULJLQDOLW|W GHV 9RUVFKODJV 2

%HLWUDJ ]XU /JHEHQVTXDOLW] LQ %HYHU 2

*HVWDOWXQJ 2

(LQRUGQXQJ LQV 2UWVIELOG 2

:LUWVFKDIWOLFKNHLW 2

6WDQGRUW 2

(QWZLFNOXQJVSRWHQWLDO 2

3DUWQHU 2

9HUQHW]XQJVSRWHQWLDO 2

JLQDQ]LHUXQJ 2

S5HDOLVLHUEDUNHLW 2

IDFKKDOWLJNHLW 2

IHXDUWLJINHLW 2

SRWHQWLDO QRFK QLFKW DXV JHVEKUSIMWY M WH RQ b YL H8U'W

5LFKDUG 6PLWK YHUMOMLWA RHHG/L F D OSSR EHFIBOIDI Q IM.IY

WLRQ LV ERUQ LQWR D KRVWLOWR ZRJ DISOMQIBTW KSHIG | RW HQ KBI'G V
-HGH QHXH 2UJDQLVDWLRQ ZLWG JHERUGKR MA@ @S VFKE H:VIOD O E
JXW JHZDSSQHW VHLQ 6LH EUDXFKW

m QUEHBHQEHQFH} S8QDEK!QJILNHLW
NSFAFHW WARR KKLLI KK TTOODOOL WY \ XOQQERL IDDAHGETLXQR GRARFDVLIRRQRIR KN WY @ J

KHQGHU XQYHUI!OVFKWHU ,QIRUPDWLRQ

M7 KKHH VWOSSSTRRUUWY RR | HH LIVWWALIQR)) RRULD OQQYRDQVHLIREDW L H 1Q MVGHEINV QY %4 W ] X
2UJDQLVDWLRQHQ

NBFHIWARROUFFHIA} ILQDQJLHOOH VRZIHQPHQVFKOLFKH 5HVVRXUF

nBOGNLIFFEP W

n$¥0000 PRI KWV BRGERPRHCENWSOOHY ] X HUUHLFKHQ PDJ VFKZLHULJ VHLQ



